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Bush, Putin to Reduce Nuclear Arms 

By BARRY SCHWE1D, AP Diplomatic Writer 

WASHINGTON (AP) - Nuclear weapons stockpiles are due to be slashed at summit talks President Bush is holding with Russian 
President Vladimir Putin. Both leaders have concluded they have far too many deadly warheads in the post-Cold War era. 

If any suspense remained before Putin called at the White House it was whether the cutbacks would be mandated in an agreement between 
the two leaders or be declared by them without a formal accord of the type Bush's advisers scorn as products of outdated bureaucratic 
haggling of a now-distant era. 

The summit talks Tuesday in Washington and Wednesday, and Thursday at Bush's Texas ranch, are more likely to be marked by 
atmospherics designed to inform the world that the United States and Russia no longer are adversaries. 

Bush told Russian reporters on Monday that he and Putin were on the verge of forging a relationship that "will outlive our presidencies." 

He said he would respond to Russia's quest for stronger links to Western institutions by asking NATO, which has absorbed former Soviet 
republics and crept up to Russia's doorstep, to "go beyond the current relationship" with Moscow. 

NATO is a military alliance that was formed to confront the Soviet Union. Its expansion eastward was - and may still be - a sore point to 
Russians. But unable to stop NATO's growth, any more than it can stop Bush's anti-missile shield project, Russia has been given limited 
access to NATO deliberations. 

Meanwhile, the potential enemy of an alliance that survives and even grows stronger after the end of the Cold War has never been 
identified. 

The president suggested in his interview with the Russian reporters that he still had differences with Putin over the U.S. missile defense 
program. Planned U.S. tests will violate the 1972 Anti-Ballistic Missile Treaty, a bedrock of arms control, so Bush will junk it if Putin 
does not go along with stretching the treaty's terms. 

Having little choice, Putin has signaled he is ready to agree to a formula that will allow the United States to go ahead with the tests, which 
White House officials say are more vital than ever with the intensification of a terrorism threat. 

Bush wants Putin to accept a proposal allowing the United States to proceed with research and development of a missile shield while 
keeping the Russians informed, administration officials say. In exchange, Putin would refrain from calling the tests a violation of the 
ABM, according to advisers who helped prepare Bush for the meeting. 

Officials have said it was possible that Bush and Putin may agree to disagree. That would mean that Bush would be forced to announce, as 
early as January, that he is pulling out of the treaty with assurances from Putin that the action would not hurt U.S.-Russian relations. The 
presidents may wait until they meet Wednesday and Thursday at Bush's Crawford, Texas, ranch to address the ABM issue head on, aides 
said. 
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Russia won’t change oil-output plan 

World’s second-largest oil exporter defies OPEC pressure 

By Andrew Higgins, Jeanne Whalen And Bhushan Bahree 

THE WALL STRFFT .mi iPN|fli 

Nov. 12 -Despite pressure from OPEC to trim its oil 
output, Russia plans to stay with its policy of allowing 
t e marketplace to determine its oil production, 
Russian President Vladimir Putin said, indicating that 

the country is reluctant to bend to pressure to reduce 
its exports. 
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THE COMMENTS, made to a group of American media 
organizations late Saturday, could send oil prices back down 
again and add to tensions with the Organization of Petroleum 
Exporting Countries, which is meeting in Vienna this week. 

OPEC officials say it plans to cut about 1.5 million barrels 
a day from its production to try to boost oil prices from a level 
that last week slipped below $20 a barrel for the U.S. 
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That cut is more than originally planned because the group 
is eager to bolster prices. But it has been reluctant to slash 
output without cooperation from Russia, which is growing as a 
world oil power and taking precious market share from OPEC. 

Friday, Russian Prime Minister Mikhail Kasyanov 
indicated that some Russian producers would reduce exports, 
comments that sent the price of oil soaring by well over $1 
barrel. But Russian oil companies quickly poured cold water on 
the idea, saying they hadn’t heard of any such plans. Prices fell 
back some, with the U.S. benchmark closing at up $1.05 for the 
day at $22.22 a barrel for December delivery. 



In the interview, Mr. Putin said Moscow will “coordinate” 
with OPEC. He said the country would like to see prices in a 
“just and fair range” similar to OPEC’s target of $22 to $28 a 
barrel for a blend of OPEC crudes. 

That price range, he said, “allows consumer countries to 
continue to ensure the sustainability of their development and 
help producer countries achieve their economic and social 
objectives.” 

But, he said, Russia could cope with lower prices. Russian 
legislators say they can meet next year’s federal budget targets 
if oil averages $ 18.50 a barrel for the year. 

Analysts say Russia is unlikely to cut production. “Russia 
has always said in the past, ‘We will support OPEC and cut 
output,’ but it never has,” said Stephen O’Sullivan, an oil 
analyst with United Financial Group in Moscow. 
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nowever, as Mr. 
Putin pointed out, 
Russian oil exports 
typically fall in winter 
“through their own 
natural mechanisms.” 
As the cold sets in, 
domestic demand rises 
and ports periodically freeze over. Meanwhile, the recent fall in 
oil prices has forced Russia to slow output at marginal wells, 
analysts say. 

“It is possible that Moscow is making a virtue of 
necessity,” said George Beranek, manager of markets at the 
Petroleum Finance Co., a Washington, D.C., consulting firm. 

At least some of OPEC’s pain is self-inflicted. By working 
to keep oil prices at about $25 a barrel, the group helped enrich 
Russia’s languishing oil industry and allowed it to invest in 
projects that increase output. The Paris-based International 
Energy Agency estimates that the net profit of Russia’s publicly 
traded oil companies rose to more than $14.5 billion in 2000 
from $11.2 billion in 1999 and only $4 billion in 1998, when 
oil prices reached 20-year lows. That provided Russian 
companies with the cash needed to pump up production. 

The IEA says 
output from the former 
Soviet Union, which 
includes Russia and the 
Caspian Sea states of 
Azerbaijan and 

Kazakstan has climbed by 560,000 barrels a day in the first 
nine months of this year, to 4.9 million barrels a day. At that 
level, exports are well above the Soviet Union’s peak exports in 
the 1980s. 

Those increases have blunted efforts by OPEC, which has 
cut production three times this year to keep prices from sliding. 
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OPEC ministers argue that Russia should at least freeze output 
to help support it. 

But oil and gas companies still contribute more than half of 
Russia s export earnings and federal budget revenue, making it 
highly unlikely that Russia would volunteer cuts. 

Leonid Mirzoyan and Kristina Kovacs, analysts at 
Deutsche Banc Alex. Brown, recently estimated in a report that 
the Russian oil industry’s capital spending on exploration and 
production rose 50% to $5 billion in 2000 and they expect 
spending to rise to $6.5 billion this year. 

The analysts say the majority of Russian oil companies 
would rack up a cash surplus even if oil prices were much lower 
than they are now, or down to $14 a barrel for the North Sea 
benchmark Brent crude or about $16 for the U.S. benchmark. 

Russian exports are constrained by limited pipeline and 
refining capacity but also are on the rise: They totaled 3.8 
million barrels a day last year and are estimated to grow to 4.05 
million barrels a day this year and 4.3 million barrels a day 
next year. 

— Thaddeus Herrick in Houston contributed to this article. 
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Study: Black Votes More Likely Spoiled in Florida 


WASHINGTON (Reuters) - Ballots cast in predominantly black neighborhoods in Florida were three times as likely to be uncounted in 
the contested 2000 U.S. presidential election than ballots cast in white neighborhoods. The Washington Post reported on Tuesday. 

Based on a study of 175,010 Florida ballots not counted in the election, 136 out of every 1,000 ballots cast in heavily black precincts were 
spoiled" because of voter mistakes, compared to 45 of every 1,000 in mainly white precincts, the newspaper said. 

Ballots in black neighborhoods were twice as likely to have been discarded because there was no indication of a vote for president, a so- 
called undervote, according to the study conducted for a consortium of eight news organizations. 

Black precincts also accounted for a disproportionate number of overvotes -- ballots on which more than one mark was made for president 
- according to the Post's analysis. 


Democrat A1 Gore was selected on 80,772 of the overvote ballots, twice as many as Republican George W. Bush. 


The comprehensive study of disputed Florida ballots from the 2000 presidential election concluded Bush would have defeated Gore even if 
the U.S. Supreme Court had allowed a recount of the undervotes to proceed. 

But the study found Gore might have won if the courts had ordered a full statewide recount of all the rejected ballots including the 
overvotes, consortium members reported. 

The study highlighted the value of so-called second-chance voting systems that alerts voters before they leave the polling place of 
potential errors that would otherwise spoil their ballot, allowing them to recast their votes. 


"Because of what we learned in 2000, almost every new election system purchased everywhere from here on out will have second-chance 

technology, R. Doug Lewts, executive director of the nonpartisan Election Center, which advises and trains local election officials told 
the newspaper. ’ 
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